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PART I EMPLOYMENT AND NOM-RURAL INDUSTRIES 


EMPLOYMENT - New South Yiales; 


imployment in non-rural industries in New South tales rose by 3,000 
in April to the new record level of 959,000. That is an increase of 171,000 since 
the end of the war and of 43,000 since April, 1947. During the first two post-war 
years demobilisation provided most of thc additional employment. About 140,000 
of about 208,000 scrviccmen dis ae in this Stavc since the end of the war 
have taken jobs in non-rural industrics. Current additions to the work force 
come mainly from school-lcavers anl other persons conpleting training ard from 
migration. Because of the low birth rate of the Gandy 1930's the number of boys 
and girls leaving school provably barcly compcnsatcs the deercase in the work 
force duc to dcath or retirement. By Iniigration the Commonvealth gained about 
12,200 persons in the ycar 1947 and 4.,200 in January and February, 1948, and 
additions to tne work force from migration ia this State arc unlizely to havo 
execcded a few hundred a month. C.R.T.S. trainces have entcercd cmployment at an 
average of 400 to 500 a month during the past year, and this ratc is now 
diminishing, 


EMPLOYMENT Iii N5\i_ SOUTH VADSS. 
(a xcluding cmp. , employers and 3 foxkers on own account. 


~YaGis AND SALARY WARMESS IN EMPLOVIENT 
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a) mmployed in ‘private houscholds. (0) Ascoxtaincd annually in March. 


UNEMPLOYMENT : 


Involuntary unemployment in this State has been at a very low level 
during and sinee the war. \With the cxecption of December, 1945 and the larch 
quarter of 1947, when industry was disiccatcd by disputes, the numbcr of persons 
in receipt of uncmployment bencfits has. no% cxe coded 2,000 in any month since 
the introduction of the Commonwealth bencfits schome in 1945, and at present it 
is below 500, probably mostly of thc uncmployable type. Pre-war figures arc not 
strictly corpcrable because of the change in base for bencfits, but as an 
indication the post-war figures may be contrastcd with the number of men cmployced 
on part-time rclicf worl (20,229) or in reccipt of food relicf (30,066), a total 
of 50,295, in Junc, 1939. . 


FERSONS IN RECEIPT OF UNSMPLOVZENT BENEFITS, N.S... 


ae oe April 1948 
April 19:6 April 1947) 7277. 
. Estimate) 
Men 7,032 T 630 280 
Viomen 89 61 L0 
Persons Peed 4 3091 320 


Persons not at work because oF sickness, accident, industrial disputcs, 
resting between jobs as well as beoause of inability to sccurc work, ami without 
applying a mcans tcst, dcolinced in nuocr from over 250,000 in 1933 (ad just 6ed. 
Census figure) and 42k, 000 in 1939 to about 32,000 at the 1947 Census. Tho 
ercaucr parteos the 4947 figure was REO | duc to sickness, accident ami similar 
CaUSCS. 


EMPLOYMENT IN INDUSTRIES: 


Most of the industrial groups have sharcd in the post-war cxpansion 
ee employment, Considerable inercascs during the past twelve months, indicative 
the continuing growth of industrial and commercial activitics, rccordcd in 
fact torics (11,700 persons), rood transpors (3, 000), rail and air transport (1,400), 
conmunications (2,400), banks and insuzancc (1 ,200) , waolesale ¢radc (3,800), 
la 


Pecoal trode, 700), hotels restaurants and similar services (1 "300). After 


lagesing in 14 945-46 cmployment in building ani construction nas incrcascd by 


6,400 since Apral 
62, 400, 
of silver-lead mines. 
shown only minor increases 


1947 to 60,300 but is still below the pre-wac figure of 

A rise in~the iining group in recent month is mainly due to expansion 
Ti Loyment in coal mines (18, (00° an April; 1948) has 
since tne war, 
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EMPLOYEES IN MAIN INDUSTRIES ;NEV SOUTH WALES (a) 
Thousands - = lales and Females Combined 
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St ou ee | =Les aon ing _-cation | Trade L Finance! S Services Mee marncrs(a)| 
1939-duly : 213.0!” 62.4 es io ee 88. E79. 9) 59.3 | 1407.6 | 56.5 697.9 | 
feloeduly 1 302.5;9° 34.9 | 24.9 | 100.5 | 67.7 | 56.7 | 115.4 . 65.5 787.9 | 
946-July | Paes ee 2569) |) 110.2 yp Oliesi a (205. eel S0s5n eam Ocoee 
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April | 348.3] 60.3. | 28.0 | 120.5. L919 |. 83-2 |. 1ds.0 182.6) 958.8 | 
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EMPLOVUEIT OF VOREN 


women, 
partly accountcd for br Penson reduction of work in canncrics. 


transport &| Commerce! Prot essional] ~~" “itotal Female Vage 
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Apr. 88.0 ASae [De Te CENA TS Ope ea (2505 on ss eee 
(a) Excluding rural workers and fcmalc domestics in ‘private hhouscholds. 
p EMPLOYMENT IN FACTORIES: 


Only minor chanzcs have occurred in recent months in the cumloyment of 
The total in April, 1943 was 259,600, a fall of 500 during the month 
Since April, 
1947 employment of woicn has incrcascd in all the principal grovps by 8,500, but 
this did not substantially rclicve the general shortaze of female labour. 
compiled by tnc Education Department indicate that an inercasing numbcr of girls 
are entering jobs, instead of taxing up 'home dutics' on leaving school, with a 


tatLlscics 


growing preicrence for positions as clerks, shop assistants, and in the professions 


or public-service, while fcwer are going into factorics or paid domcstic scrvice. 


FEMALG ua EMPLOYESS IN N_MAIN [N INDUSTRIES: NEW SOUVH \iES, 
“housand TALS 


Faotory employment incrcascd by 11,700 between April, 1947 am 1948, 
the principal rise (7,/00) being in the mctal tradcs in which employmcn’s now 
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is near the high war-time level. 


paper and printing vorks 
but have shown only smaller riscs sincc. 


fcmale labour by cstablishing 


Clothing factorics, sawmills, furniture and 


grcatly cxpandcd during thc first two post-war ycars, 
Opportunitics of attracting additional 
iG Gocicamlncrs 
light mctal factorics) scem largely exhausted, and some ncwly established 
industries in country ecntres,as well as metropolitan factorics, arc suffcring 
from labour shortages, 
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FACTORY WPLOYEDS (a) NEW SOUTH VALS, 
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COMONEALG EMPLOYMENT SERVICE - Mew South Vales: 


Coimmomicaltn Employment Scrvicc statistics show up the groving shortage 
of labour. For boys and men, vacancics rose from 14,200 in april, 1947 to 23,290 
im april, Whe, vur tne nuiber sccking placcment fcll from 9,200 to 6,700. 
Industrics very short of male levour incluic mining, building ard metal tradcs, 
sawmills, tcxtile works ana tram scrviccs, Skilled and unsizillcd workcrs arc 
required for imlustrics in Sydney, Newcastle, Wollongong and inland centres and 
for cocl imines. There is no sign of progress toward overcoming thc shortage of 
female leiaour, which has becu chronic since the war yoars. Vacancics for women 
registered with Commomicalth Employment Scrvicc include clothing and tcxtile 
WorkcCas, process workers in the mctal trades, oxfiec steft, weitresses Cic.. 
Lene wrades foiled “to fit pvad lapic apprenticcships froa boys ard girls who 
left school at the cnd of 19147. 


REGISTRATIONS WITH COMMOM.EALTH EMPLOYMENT SERVICE, ii.S.1.. 
° us 
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INDUSTRIaL DISPUTES ~ New South Vales: 
aftcr the high incidenec of industrial disputcs in the March quarter 
the nuaber of man-working days lost in April, 1948 in coal mining (23,000) and 
other industi pica (10, 000) WS COz Ey lov, No major disputcs remaincd 
WisGtbLCG! at) the Cid Os worl, cCxecpt thas an the brewery imustry which was 
endcd ca ee in Loy. 
Jee DISPULS = =) Nie. cee WaLss, 


ie GraciOes ns Coalaum |) Other “sy - i an ale Goal jOthcr | ancl 
j_.avercgces | Lining | Employment | ca] -VCLaSCS Mining le Liiploy rE Sane) 
| 1919-24 307 4,592 4,699 H9L7-Jen.-June HD 68 130 
"| 4937-39 L7L 470 GL, July-Dcc. 26 38 | L. 
4910-L1, 1.03 528 814 H948-Jonuary Lg 6 55 
494.5 630 beet aea its, 4,8 Pobruary 39 31 70 
1916 299 617 916 Moxch 52 49 404 
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COAL, TRON 4iD STEEL PRODUCTION - ew Souta \.ales: 


Coal production wes affected by frequent disputes in the liarch quarter 
of 1945, and disproved only slightly in april, Output for the sixtoch weeks 
emded 2htn April, 19435 G. 29 million tons ) cquallcd tnat for tne samc poriod of 
1947, a fall in underground output being compensated by greater open-cut production. 
The coal supply position dctcrioratcd again in liay neecssitating a reduction in 
rail services and affecting industrics in this and othor Statcs. 


Iron and Stccl output is much dclow the wartime average and though 
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appreciably above last years level remains insufficicnit to satisfy all demands. 


PRODUCT JUCTION OF COAL . TRON & STEEL, New South Wales. 


_ (@housand tons) _ 
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4936-1939 (o) 10,05), - | 10,054 | 932.7 | - | 1055.5 
491,01 94d,(d) 41,284 | 120(c) | 41,404 | 4304-40 138.7 4555.5 
194.5 9,655 | 523 | 10,176 || 960.1 | 1099.3 
1916 105250) | 756 1,186. | S550 | tee i 1185.8 
4947 10,726 | 959 14,65 964.3 | 207.4 4218.0 

Se seem Weekes, Cresleel | 
26th April ,1947 3,032 | 259 5,291 275.14 ‘66.6 Silat 
2hth April 1948 2,910 | 380 3,290 || 310.8 | 68.1 367.0 
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\a) Production in Whyalla Sviv most of wich used in N.Sa. stcclworks; incluwicd in 
averages as from 1941. 

134 Average for ycars endcd 30th Junc for iron & stccl production. 
Open-out incluicad in averages as from 1913. 


GAS & IGLEC. RICIT? “CORSU:PTION , sydney: 


Consumption of gas and clcctricity in Sydnacy reached a rccord Icvel in 
April, The scasonally adjustcd inicx rose to 181, that is 81% above the pro-war 
average, and 6% more than 2 ycar ago. Factors in the inercascd use of power 
arc the groweh in the metropolitan population {45% between 1939 and 1917) ond 
inercascd imlustrialization. The prescnt output of clectric powcr is 
insufficient to mcet thc demand which has doubled during the past ninc Years ; and 
restrictions on the usc of powcr in homcs ani shops were introduccd as from May,3. 
The major Sydncy gas company also is undcr strain to mect the wintcr demon. 


_ t:DEx OF GAS AND ELECTRICITY COiSUNPT ION _S: SLAB YIOR 
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Nev SOUTH VALES RATLVAS: 

esos journcys on the State railways in the tcn months ended April 
nuxbercd 279.6 million in aGly= 48 ,ncarly as many as in 19)5-46 when the railveys 
nandled the Groce acmopilisation traffic, and 40/5 morc than in 1938-59. Goods 
trarfic during the ten months (14.55 ae alieion hese Sh 1918) was considerably 
grcater than during the two prcvious years and 21% above the pre-war level. 
Goods scrviccs was reduccd considerably in May, 1948 dDecausc of a shortazc of 
coal. 


Heavy traffic omi highcr farcs and freight rates have raised roilwoy 
carnings froi £15.8 million in 1930-39 and £25, ee Hel es in 196-17 to -330.4 
million in 4917-43 (tcn montns periods) but working cxpenscs also hnve increascd 
gercotly and the gross surplus on vorking account for the current period 
(£5.5l million), was only £800,000 more than in the somo period of 1946-7. For 
the whole of 1946-7 the gross working surplus was 2..4,7 million or £1.56 million 
less than was rcauired to cover capital charges. 
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Loar a?) Gross Working Ect (a Passenger | Coe 
a ueean «| JOUINCYS ee Earnings | Expenses | Bari eM ] Jouracys ahead ick 
A iatllions | mill.tons | Zmill. Gmill. |" Sail. ~~ waliaons | mill. tons | 
1959 (ele) 11.98 15500 weg mer a Ale | 
4946 009.4 ? 11.59 reel 1951 ore 
1) a 12.9k, 25.96 20.25 5.74 25h 4.32 | 
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Excecss Gross carnings over 1 vworing cxpensces; availabic to moct dcot charg z081 
GOVERMENT TRAMS AND SUSES (Sydney and Neweastlec) 

: ee ae of Govermacnt tram and bus scrviccs for the tcn months 
endod April, i). were 26.57 million, or £1.48 million more than for the same 
eee when fares were once! Working Lxpenses rose during the period 
eo ieeee Coan enee ae peter of 315,000 in Julyv-.pril 194,6-l-7 there 
Be etson 6 na dc O. However, this surplus is far from sufficient to mcct 

c car bt charges wiich requircd £479,000 for the year 1946-47. 
Omaibuscs acc handling the grcatcr portion of the incrcasc in traffic. 
In tne ten inonths cndcd April tho proportion of omnibus to total gross carnings 
was 21% ia 1938-39, 263 in 1946-7 ond 32% in 1947-40. 
GOVERNMENT TRAMS AND (USES - SYDIEY Ar es a 
eo ee ....... € Thousand. 2)___ Te Ae ee 
| Ten Months ended April ms onth of April 
laces =. pa pas In u 
| Year ___ Gross ‘Barnings i Vorking | Net (a) | Gross | working 
Trams aces ieee Expenses | Working |Larnings Expenses 
"sul Ea ea nanan, ee OP mere ok eae Megenener sey 
4939 2 876 766 3 6,2 3,074 568 575 306 4 
194.6 3,660 4,281, 495k 1795 og 502 49% 
194-7 5,64 493 y) s09Le 5 ,109 - 15 555 | 536 
1940 _ ic PAS fangs eat SP es 6,575 _ - 6,482, 129i ell. Occmeman ieee 694. 
a) ieeerenicn “to meet depreciat Sion and aGeot charges. 
MOTOR VEHICLES REGISTRATIONS ~- New South Wales: 
Gee S: 

The post-war record nuiber (1,776) of new cars registercd in April 
approximated the immediate pre-war monthly average. Morc cars arc now becoming 
available from the United Kingdom ard 5% of new car registrations in this State 
in the first four months of 1948 were from Unitcd Kinglom as against 51% in 1917 
and only 20-i)5 >ofore the war, All cars on thc New South ialcs register at the 
cra of April, 1948 nuncred 210,400, an ingrceasc of 24,7290 since the cm of the 
war but still 6,200 bclow the pre-war figure. 

Lorrics and Utilitics: 

New convacreial vchicles rcgistercd averaged avout 74.5 a month in 
February, tiarch and April, which is a littic above tne pre-war average. At the 
end of April, 1945 about Wee, 600 commercial vehicles were rcegistercd ia New 
South Wales; nearly 50,000 more than at outbreax of Te The demand duc to 
replacement necds am the gencral cxpansion of motor transport considcrably 
exccod the supply of vehicles of most types. 

see ISTRATION OF MOTOR VEHICLES , 1G! SOUL \.aLES 

| [Ay VEHICLES REGISTERED | fone ey 

| Period amie as oe [ie er | Lorrics | 
Mee eS |. Cars ce eee 
| | 000 : O00 000 
|49357-39 (sonthly Average} 1,748 2,493 || 216.6(0)| 78.7(c)| 295.3(c) | 
oy Se 47 218 || 185.7 GG ee | 271.cee 
Honoree umust 312 833 | 191.7 102.2 ep Died | 
11947 = April 775 UP el 113.45 544.2 
Octover 1,451 2,524 || 205.7 121.5 | 325.2 | 
| Noverdbcr 1,298 2,474 | 204.7 | 122.9 | 327.6 | 
Decenber 4 ,2h8 2,173 || 205.9 (2h bee S50 
i948 = January 874 see 206.7 Wee. Roe6e 
February 12605 3969 | 207 7 12Ge | 55!o4 

| March 1,398 | 2,115 Se GC ee 
biti Cae Log Soa aoa Deri 4 eee ee Behe lO rele 20s0 592 0. 
(a) Ac cnd of month (c) . At 31s ae “August , 4939 
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Including uvil.tics, vans and road tractors. 
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PART IL: -FIVANCE ASD TRADE, 


NIB TRADING BAMIS -New Sout mM Via le st 


Trading bank deposits in New South i/ales rose to the record level of 
£265 million in April, 1948. An increase of 13 million since January compared 
with an increase of only £2 million during the sane period of last year. Large 
scasonal pajsaents to primary producers (wool , wheat) prohatly wceovsss for much 
of the increase and also have cnavlcd repayment of gcasonal loans. Bank advances 
in March and April, 1948 totallca #137 millions, or £3 million less than in 
January and Pebruary; in 1947 they rose by £7 million bdctrocn January ard April. 
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qe eereh | oredit | Customors | ER SeIE VEL 
“ 1939 ES 118 | Novenber ~ 2) 2B 104, eon 
| 1941, 198 85 | Deconiocr 104. 139 
| = 1945 | 223 34 | January 5 105 14,0 
19,6 235 85 | February 106 | 140 
| 1947 27 106 | March 108 137 
| 1918 256 139 | April dake | Ait 
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The fcaturc of rcecnt movemcnts is the continucd growth of deposits 
which reachcd the record level of 2709 million in April, 1948. During the prescnt 
cxport scason (Scptonber , 1947 to April, 1948) dcposits havc riscn by £70 million, 
as against the risc of.£37 million in the same period of 1946-47, Paralleling 
the growth in trading ban: deposits, the Comonwcalth Bank's London Furds’ have 
inercased by about £70 million during the ¢{:ht months of 1947-13, Buoyancy of 
Cxport income appcars to have rcplaoccd Governnent expenditure during thc war, 
and the rc-cxpansion of privatc advances and usc of acoumulatcd funds during the 
first two post-war years, as the major basis of credit cxpansion, 


Bank advonecs, which inercascd by £15 million in January~April, 1947, 
have shown little movenont during the ourrcnt ycar, Because repayment of loans 
oy primary produccrs. may have compensated new advances to othcr LMLUSLELCS eeLe 
is not clcar how far bank lendings have been affcctcd by restrictions which 
came into forec at the cm of last year, 


About half of the inercasc in customcrs' deposits during the past four 
months was rcauircd for ° rcacposit on Spcoial Aocount with the Commonvcalth 
Bank, Part ov the balance was uscd to inercasec the bank's holdings of freasury 
bills from £11 million in Dececmbcr, 194.7 to £31 million in April, 1948. During 
that period Treasury bills outstanding in australia were rcduccd from £273 million 
to £228 million, signifying a dcercase of £65 million in Treasury bills held by 
the Commonwealth Bank and Savings Banks, 


NINE TRADING BANAS - BUSIXESS WITHIN AUSTRALIA 
————,--__-_. {ileckly Averages = £ millions). 
Deposits | advanccs Special | | 
Jonth at ercdit | to Gov't &  jA/c.with | Prcas-| Cash | 
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Sept.| 639 | 316 76 236 | 1h | Ub Do ed heed 

Meer iey 669 | 556 | 6B 27 eee ai le 0 ge | 
ee eer) | 19 337 2 eo | 26 Teens he conn eas 
Fob, 687. | SM) | 59 | 269 21 43 49 oS 
March! 706 col 7 ae | Ge 275 26 49 47 39 
writ] 709 536 4 fe | 260 Sig ae) le 1.0 

— ae, a i eet Lk a as a Ns | 
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SAVIEGS S.%K DNPOSITS - New South Wales: 
Tiew deposits lodged with the Cormoniwcalth Savings Bank in New South Vales 
during the current year slightly execed witharoicls, and dcpositors' balanccs 


have risen from 2231.3 million at 


Spral, 194% 
25 eo Laon 


in July, 1946. 


the end of Deccmbcr, 
Savings balances rosc from 


1947 


to $252.0 million 
S87 willion at outbreak of war to 
In the next twolwc months thcy dcclincd to 


m9 0% 


4227.5 million (cxeluding £3.8 million intcrcest addcd) as portions of temporarily 


held savings. 


Live Ghenee Guring the lector half of 19/4 


tondcd to incrc 


Deposits | Withirowals | Net inercasc (+) [ N.S... | USTRALL. | 

Month lodged mode Shea | or dcercase¢ (- ) |Peors its poll Sys wings 

mont in savings during ee ‘ | Banks | 

Con eed ae A: _ Iaonth | month. | Totel Deposit SLGS 
1939 august ; OR Oa EO 2id..9 
2915 wugust 9.6 + 35.9 | 204.8 Ns 261-67 
4946 July | 15.5 +444 237.3 666.6 
| august 11.8 -0.3 237.0 666.9 
(1947 February Ave ce jaa -0.) 230.5 652.4 
Merch 12.7 13.6 -0.9 229 .6 650.3 
Pecopentl 12.5 one ~0.3 o2ons 650.0 
Deecmbcr A365 oes ~0.5 eas 661.9 
| 1948 January ee Zot Sead PISS\ eth 662.9 
| February ale 14.6 +-0.8 252.2 665.1 
Merch 58) 12.0 One 252 5d 667. 

april | 43.9 eC tee) eee ao ty dees seer ye ts oe 


YG (at dlaiqunllie 


including dcmobilisation ercdits, wore withdravm, ond there wos 


In ruccnt months new dcpdsits have 


NEV SOUTH WALES SAVINGS BANK DEPOSITS 


hot aveilaole. 


is) p millions) 


and the ratc of withdrawals has dcclined sligatly. 


REAL ESTATE - New South Woles: 
ine veluc of real esyatc transects ons. (as shown by transfer docuncnis) 
averaged ae 8 million a month in thc March quar tcr or 1948 end reached £5.2) million 
in april, ‘he numbcr of transactions during the current year has been miintaincd 
at the high level of last “last ycar (about 21,400 in Jenuary-april 1947 and 1948 ) “qprakILe 
ane value Was considcrably highcr (£17.3 million om 219.6 million in the four 
. months periods). The velue of fixcd mortg-gcs registcred fcll greatly during the 
wor and romaincd low in the carly post-war pcriod, both absolutcly and in proportion 
to property salcs, but laticrly thc trend sccms to have been reversed, Lhe valuc 
or mortg-g gcs rosc from 2/7.5/ million (tuts of rccordcd sales) in the four iuonths 
cmicd april, 1947 to 211.06 million (564 of sales) in the soc period of 1948, 
‘ implying eaenter USC Of Ollbsud Cc pL nancc Tom reek Capeve UransaCtlOns as iOncVviciy, 
tho proportion remains for below the pre—ver ratio of about 7055 between fixcd 
mortgages and rocordcd salcs. ; 


E Hie wL ESTE TR TRANSACTIONS , Nei eae a \iaLES . 
DS SSS ee SSS -_—— ed | - -_- -_+- . Siete ieee _—— 
_Salcs Mortgcgcs|/ / 2 SENG: | mortgcges | 
HS Ee ea be atte ao nee i 
Consid- Cees fionth | Consid= Consid— | 


Transoa iaoae fr renseculons 


cration ae croation | cration _ 
NO. cml Sill, 


'1947-Jon. 6,359 458 4.86 
Feb 6,275 lew 9 2403 
| Mer. 6,561 | 4.39 2.00 
| Aare eby ela Mp eeieee) ii 
¢ [1948-Jon. Bey | hese) 3.67 
| Feb. 6 ,103 1.82 2.10 
| Mars Gsone ib) Zeule 
J april Ze Dmee 


a 


E6Os 
LIFE ASSURANCE - New South Wolcs: 


{he considerable wartime cexphnsion of lifc assuranoe business has 
continucd into thc post-war period. The toval sua assurcd in ew South Vales 
rose from £197 million a% tho cnd of 1939 to £279 iaitllion in 1945 and 2311 itillion 
in 1946, ond. the nunber of policics in force froma 1.38 millions to 1.84 millions 


and 1.94 millions, respec bivel; y. The totals sun assurcd on new policics ws 
Woes (tiddeonm ai 1959 ond bl, million. 1H ce She quarterly total of ncw 
policics rose from 310 million ia . tiarch, 1947 to £16.6 midiion in Septenber, and 


~ ~ a a a 


Piro QuomGGl 45 60 wr seek ‘ : 


The nuber of policics and the average csiount insured per polioy have 
inercased, In the ordinary branch, which includes group schemcs and privetc 


supcramiuction schemes, the nunc rbor Oe New policics issued rose from 50,500) 20.1959 
la eee ea iee= _ —— 
GO 965/00 daiei9 5; , end—<che average eaiouan C oe per new policy froin 2360 tO corpo 


Dheeo were icver new polieies an eho - industricl branch (156, 600 in 1939 and 
115,900 in 1947) but tho average amount per new ee incrcascd from £48 to £90 
ond Lhe value of nei business in thet branch was also greater. 


LITE «SSURAXCE - Mavi POLICIES ISSUED IN i241, SOUTH 1LES.{a) 


Total Sui 


Cees cy Departmcnt Indust oie 1 Departiicnt 


a ee a ee |e ee ae ee ee 


| Period Pane faa HENS AGL, DOPE ICRS assurcd 

| eee Policics | =ssurcd | Policies | iin _.2ssured ae te cee 

| thousands @ lilies thousems | 4% millions & iallions 

ices 1959 50.5 18.2 156.8 7.5 25.7 

| 1942, 51.3 Pate) ORS Thea ois a 

1915 Bais) 21,.0 109.9 165 Bie 

| 4916 81.7 38.1 128.3 9.8 47.9 

491-7 96.7 13.6 11569 1065 yay 

March Qr. 1947 tel (oe! pe) oy 10.0 
Sepu. cr. 1947 20.0 43.1, 3L-67 dee 16.6 

Pence 4S ee 16 af BO ee 2b eS ees On ee 


RETL.IL TR.DE (Large Sydncy Storcs) 
The inercasc in the valuc of retail sales in large Sydney storcs in 1947 
and 1948 has becn less rapid than during the carly post-war period. Increases in 
the March quarter over the sane period of the previous ycar were 3%o in 1946, 15 
in 1947 and 20% in 1948. Stock valucs have inercascd morc rapidly during 1947 and 
1945; in March, 1947 they werc 35 chove Morch, 1947 and in March, 1948, 30% above 
Merohy 192-7. 
' RET.SL TRO’ - LiRGE SYDNEY STORES. 
ie Percentage | inercasc (ED ers ¢ decrease (=) on sanc ‘period « of previous yoar. 
_ VaLUs OP STOCKS 


ah ae 
farce fonths Moving Se 
: : _ VaLUL OF S.LuS 


average cndcd hionth Sa en ee Sats 

[sho | apne [aouy [ione | Benth 19u8 

| 9 0 ‘ 90 

; Jonuary +27 | 22> t2b47 Jonuary + 2h, 

| Bebruary +25 | +22 |+49 | February |. oh, 
March se i 4-15 + 20 March JL 30) 
Novce:ber if ee aoe Noveriber 

ibe Decciiber ms a ee Deccisber 
aVCLag Therease avcrage Increase 

Meson your | +521 419 ____ for year 


Comparison or physical turnover in tne revoil tradc is not practicable, 
but a2 comparison of the retail sclcs inicx (as published by the Cormonvcalth Bank) 
with price index movenents suggests that much of the inercasc in the valuc of salcs 
Slices the wer is duc to highcr priccs, Talzing 1938-39 as basis, the salcs valuc 
Had vison to 1451 in the March quirter of 196. 77h in 197 am 208 in 1948, while 
for clothing (which represents onc of the min scctions of retail salcs) the price 
indcx rose to 175 in 4916 , 183 in 1947 and 200 in 1943 (iiarch quartcrs, 1938-39 =100) 
LMG sraatsKe, Bale g' priccs of food am many othcr retail articles, nowever, has been much 


Si yaslilyeze . 
INDEX NUMBERS 
VELOEC Hore hh Oucxrcers 
1938-39 191.6 19k? 4948 
Retail Sales (Sydncy Stores) 700 151 lee 208 
Retail Prices (Sydney "C" Scrics) 
Clothing, 100 175 4183 200 


Food & Groccrics 100 de 118 428 


m5 Jieo 


Comparing march,~19l-7 and liarch, 1948 main increases in retail sales 
value cccurred in the clothing é: shoes, furniture and electrical goods sections, 
Stoc: values increased considerably in most departnuents. 


LARGis SYDiLY Ex STORES 
Percentage increase March, 49h ¢ compared Witn luaroh, 1947. 


Sales Stock Sales Stoclr 

Ta a Tins 40 
Piece Goods ny + 53 Furniture t 34. ese) 
oust Viear i fs + 414 Hardware eo) Ao 
Men's Wear r 23 i uole Food & Perishables 45 r 34 
Boots & Shocs +18 = 50 tiscellaneous Pe -~4 
Total Clothing ‘Seka 
& Piece Goods #16_ + 28 All Classes Wee OS 


Returns to thc Rationing Commission (Australia) for January and 
icoruary , 19468 show that dcliverics to tradcrs of outerwear were less than in 
tac same period of 1947, while dcliverics of umervcar and industrial clothing 
have generally inercascd. See ueray dcliverics of most rationcd articles remainca 
below cstimatcd rcquircments of tradcrs. 


FORBIGN EXCHANGE RATUS - AUSTRALIA: 


The exchange ratcs between Australia and the Unitcd Kingdom am other 
sterling countrics such as New Zcaland and South Africa have not changed during 
or sincc the war, bust following aa justimonts of stcrling with other currencics, 
some important changes have been maac in the Australian rate with Dollar and 
\estern European currencics. The U.S. dollar rate was appreciated from about 
BIO CO $5.22 per <A1 carly in 1910, amd the Canadian rave (which during the war 
had followed sterling) was restored to parity with the U.S. dollar unier pressure 
of rising prices in the middle of 1946; Sweden and Switzerland took similar action, 


In contrast, the \.cstcrn European countrics, wnosc ccononmics were 
disruptcd by the war, wore forccd to dcpreciatc their currencies in 1945-46, and 
a further devaluation of 50 by France followed carly in 1948, «australia has a 
considcrable cxport surplus with these countrics but the dcprceciation docs not 
scom to have affccted thcir purchascs of Australian producc, LO wool, while 
it has facilitated thcir cxports to Australia. The apprcciation of the U.S. and 
Canadian dollar has favourcd Australian cxports to america, but Australia has a 
large import surplus from the dollar area ami the high dollar ratc has accentuated 
the discrcpancy causcd by the much grcatcr risc in internal American than in 
Australian priccs. 
PORETGS® EXCHANGE RaTsS. 
(icc suying Guscliing, pled. 2. rates) Currcncics to £A1. PRE 
ae ee eR CeCe ca? 7 
Swedcn :Switacrland; France [| Bclgium_, Holland | 


ae hroncr |___ Frances. | ¥rancs '_ Francs | _ Hlorins 
‘AVC rage 
1938-39 Seto | Bee W552 | 46.68 (eG uew ye) aalahAs' 6.99), 
Decumoer 1916 Seo oS 11.57 13.85 383.24 | 141.01 8.535 
| April 1948 3.218 | 3.218 140.57 | hein 85 689. 82 tt 04 8. 3535 


GOLD) PRODUCTION: 

Gold production in New South Wales dropped from about 100,000 ounccs in 
1940 to 32,000 ounces in 1946. I% neaovercd to 50,000 ounocs in 1947. It 
inorcascd in March quartcr from 9,222 ounccs in 1947 to 11,697 ounccs in 1946, 
but comparing those quartcrs tne output in othcr States dcecrcascd. 


GOLD PRODUCTION - Maly SOUTH WalES AMD AUSTRaLLa 


[SS Sr gg mg a cee nee ae ee ee ye —-=-, 


a oan ee pusrter ‘cnicd March | 
; ora ee [940 [1945 HI Bede T1967 (a) 11948 (a), 
! ery en ate ee oh ef sey RE ee ee 
[Siew South Vales Quantity 000 finc oz{ 100.3; 43.1! 32.0) 6.50 eo. es) 
| a Value (b) £000 1,068; 461 | 3hdy 7359| 66 EE ih | a2 
| vustrelia Quantity 000 finc o2{4,64,.0) 657,2] 32k. 5| G3 7a (1606s) | 215 ee 9G na 
line ee Valuc (0) £000 A OeOU ln 051 8 873 10,088 |1 725 12,318 _| | 2,051 


13) Subject to Revision. b) Valucd at the Coimmomvealth Banks's buying prico which has 
been fixcd at £10.15.35 per finc ounce since 11th Junc, 1945, 


BY Sok 


Mi! SOUMH Mie ES OVER AE iol ? aCCOUNTS : 


State accounts showed a dcficicney of 3753,000 for the ten months 
cndcd April, 1948 (about the same as in 1946-47) comparcd with coout £2 million 
at the cid of horch, 1948. The improvement was duc to inercascd reecipts of tax 
rcinburscmcnts from the Comnonweclth and highcr land revenuc.. Commonvcalth 
payments for hay and Junc, 1948 arc budgcicd at 25.64 millions as against 
25,12 million rcooivca im the sane months of 1947. Revenuc aes alrratate,. qeeitefat 
lands and serviccs in the tcn months was £2.5 iillion greater than in 1946-47, 
amd Govermncintal cherges imercascd bi 23.9 millions. The increase in rcececipts 
Trou reilways (24.05 ite Lh ion) duc meinly to higher farcs, slightly cxeccacd the 
inercasc in cxpcnscs (<3. 96 milion) but reocipts fron tram and pus scrviccs 
(a1. 45 million highcr) were insufficient to moct the risc in expenses (21.51 millio 
Lhe surplus o..cccount of Sydney Harbour also wos smallcr. 

Nef SOUTH WALES COVERT .CCOUIMS. 


Pere ese ce eee me ons) 


ee EXPENDIVURE 
. Mecuaiecvemiistincd) vem | (oC aka res r 
| wuce Imomths ended for Ive wonths 

| im yogi enacts | 
ewe woe oo of SEL TANS [1917-48 


j2cem Co: momicalsn x Tees abo! lseeero. iimes Deo: if Charges ja 
| Stu" fe CMe ekdalyralora\ Syaont hile 8.4 |Governmcntcl 
Other Govermacntal 59 | el 8.8 |Busincss Undertalkings:c: 
7 [osiiuse ilo CNS oS NES 1S NOE IRS t abel eet eee PRO. Sea 
| _Botet aurmac __ |o9.5| 69.2 | 97.4 | toto. Bxponditure 
x Reimbursement of taxcs, payments towards intcrcests aim hospital pencfits. 


ARR Wes) CLeMms cid. ese Waritime scrviccs. Excludcs debt charges 
accounts of the Road Transport and Traffic Fund arc not incluacd. 


SIDNEY STOCA MACHANCE: 


The pre~paster decline i: re priccs in Sydney of about 5 from the 
xcecord Level xrcachcd in January, cai 3 was followcd by a rccovery in April and 
May which brougnts prices to sithin about 2 of the previous pcak. Early in 
May firm dcmam caused priccs to ri sc, but during the rcmaindcr of the month, 
Sreding was see as is usual towards the cnd of the financial year, amd priccs 
Wore Gocely., Fox 3). active shares the indcox, which was 253 1 in January, rosc 
from 268.4. in liarch to 277.1 in May, making it 126 higher than before the lifting 
of stock exchange restrictions in January, 1916 and 5%. above the pre-war level. 


a = ay = tECES. = SYDNS ne 


< Gon eu ca_by “TS, Covi Ne eee) 


a 


Salad Aa aie cgi| 


| Month  |& Dis- Rowail | Public | Pastoral|Insurancc/Total 75 |34 active 
| SeLOUWsLng | Utilitics | Finance Companics Sharcs 
\ J © ne «2 &. ee aes ee aa e coe ———— — 
eee | 212.09 9), 10832 156.0 al ads 39 17h ek. 187.9 
| 1942-1ar, ee 73 <0 138.5 | 120.8 OS 213.7 140.6 | 147.0 
iuSedug. | 22.3 | 207.3 170.3 | 146.8 | 264.6 | 195.6 | 209.9 
eee el sian | 197,90 |) 1c0.7 || 522.5 229.7 | 2h7.2 
Vohi—done | 307.8) en 209.0 a) | 202.9 GDS 54560 BLS 259 «6 
Deo. | 555.4 | 328.8 489.6 | 183-4 | 4Ob.4 268.7 280 
1 19h8-Jan. ZG | D8 Deo (sung 1p eilor 407.6 271.5 285.67 
eb. SUOnie ie oitae | 18005. 4. 109.0 1.01,.8 268.6 280.3 
i) |e 55.3), 505.6 ee | 473.7 | 401.6 260.5 | 268.4 
Apr. | 350.9 | 303.6 GeO le AyGel 399.7 261.8 272.3 
Moy | 359.1 | 315.1 | 178.) 186.7 1.03.5 265.9 277.1 
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POTE:. Regulations rcstrioting wads ngs and price movements in company 
shares imposed in Feoruary, 1942, with subscquent ancndmcnts, were 
rescinicd in January, 1947. 
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CaSil ORDER DUSINESS 


rata! 


MHAGeLACE) Veuuc! Or 


- Nay 


South Valcs: 


— 


oxicrs issucd by 3) cash ordcr tralers 


rcgistcrced 


% in this Stave in the arch quartcr was £282,000 in 1946, £337,000 in 1947 
Awa 0 PALS 4.2 . - o 7 i 
£306 ,000 an 1915. The voluc for the ycar 1947 was 32.53 million, comparcd with 
n . . : Cee ” : pt eG oi) ms . . - 

f £2.02 million in 1916 and an cstimatc of £2.87 million in Wooo 6 

‘“ 
ash orders arc uscd mainly by people in lower wage groups to financc 
’ puschascs of clothing and houschold neccssitics. Therc has been & postwar 
‘\ J- - oa > ' , on ‘ : ’ 
inercasc, but they arc less uscd than before the var notwithstanding the risc 
s 4H} =. organ oh aeeat bea ea | 
in priccs. High cmployuicnt and inercascd woges may have partly rcduecd the 
necd for rccoursc to cash ordcrs, 
CASH ORDERS ISSUED - 3.S.j. 
~ math kale niet aie ys) a j 
Yoar | —_ uorecr cnaca Ae Aiea 
Win nan? Ts | ¢ Y 
| diarch Junc | Scptcniocr | Dccenbecr 
ee ee ee oe ee | 
a aa dar RACY as ole BAT 
| &0CO | £000 | &000 £000 
= \ i 1 
ESD) (a) | 
4916 e282 No Bobi tau 5s 734 
fe Som | te95 | 585 zi 
i | 308 | 
Se fe ee ee OS, Retr Ree ale NN Pes fe MAR ee ee z 
. Tnercase on | 
a TO 7 ih ue za 
previous year ho 26 [_ 290 2 
(a) Report oa Gash Order rs, 1941. 
s COM: iON Wea LTT GOVLRP SN iP sCCOUITES : 


Comaomcclta revenue for the cleven months cndcd hoy, 1948 totvall 
is £23.l, million morc than in 1946-17 (cleven months). 
tax, social service contributions , payroll-tax, 
whe cleven months cxccedcd the budget cstimatc for 


I fae WLLL } GAL 
Revenuc from customs, salcs 
cstate ond gift dutics for 
the whole ycar, aml othcr rcvenuc also vas 
post-war cxpemiturc for the cleven months 
1946-17 , but other cscnditure inercascd by £2 million due 


NCO GACMIUG CiGmGVGlle 


Waals! lbowne <3l0) pmbililsiem, Jess: 
to higher payments 


5 


ca 


Defcenec and 
qelocy, at59\ 


for cccinl scrvicts, tax rcinburscments to States and departmental cxpenscs. 
COMMON EBALTA GOVERMENT ACCOUNTS. 
| (220 Ee eevee eee Sa (oe RG) er eee, ween eee CY 
ee eee Uc Bxpend a: | Tis eee Ors. 
| laccual cleven| Eetimis¢d = SCS (Actual ,cleven) Bstinat 
| Tvcm months cndca | ror Ttcia months crdcd. | fox 
| ee DO on oa ° Lake May Lear 
ob aa en Oe oa (ove 7 LUE Easy TENT 19k 198 |_ 1947-1 
efcustoms & Excise | Mall |\WOasy 402.0 eee aoe) 56.3 | 63.5 Ci od 
“Isales flocs Cesie into ne 29.0 |fax Reimourscd to 
|Income Tax & S,S.C. uae Viet. 5 196.0 | eee Se eile Ld, sd 
Peyroll Pax ae Dee 15.0 |Othcr Payments to | 
1 --} ins 4 c 4 SA ibe Gi ap ll amet 
Other Taxcs eel 7 Ree a Statcs TOR te 1069 
Motel. Taxation jar 8 | 515 05 | Soci Pos Sie OLE Olle Wa 
Beer Office Se Cal ha Vets) AIG, 31.4 |Ocher Fete hy Tae 
Other | 6.9! 9.9! 10.4 |SclPalancing (a) dies 8 
ISclf-bolancing (a) | 17.9] 8.1 | 8.0 |Potal of above 306.2 | 230. 
eed fae | ~ |Der'ence & Post=var(c) [184.6 a 
[poten FEVEIUE _____ 1369-8 | 393.2 | 405.2 SORAL BXPEIDIGURD ___ 390.8 | 3 


a5a8) 


(a) Revenuc from ators Wneat and wool charges , carmarkcd for assistance to pes 
* PLromOcLoOn Of whcaG and wool tadusurcs,. 
. () mend Eapermacure trom Naxcionme. welrore Fuad. 
(@)) Werenhivelers Gal 7 aS) rulillavoya, reer ilefetnl eae in 19)6-L7, ona payment from revenuc of 
Million to excdit or loan funds in 719)-7-L8. 49L7= -18 budgct provides for £30.3 million 
acrencee ard post~ver canrgces from loan funds. 
. 


RevicnuG suspilus ond Noein monics have been uscd 


circulation from £400 million in February, 1946 
sSURY i bis ; pease ee 1g in Austra sa 
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_-o 7oLD 


l | May, 49S | 
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to xcduce Treasury bill 
GO 2225 million Las 


tobias 
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PART IT: RURAL LDUSTRIES. 


Ample rain fell in most districts of the State in April am May. In 
the wheat areas comMitions were favourable for soil preparation and sowing which 
* nad been delayed by the late harvest. \iinter pastures are holding well ard 
stocl: is in good comition, Early reports indicate that satisfactory lambing 
results are likely. 
RATiaiLL INDEX, PEW SOUTH WALES. 


a 


Weighted average ratio of actual to normal rainfall, 
ae ae on Normal rainfall cach month = 100. 
i nee Te ee ee Sane ee 
| | Period Sheep Districts | Yiheat Districts ee 
| —-—— Boy ena coe et tee _| Districts (x) 
ma See are ee Ose ie | State MN, Ci 5 i 
194. (Year 


| 4 $1.5 (Year 


BY i\iCviaed wee lets 621 69 
4947 Oct. 148 | 436 70 | 135 
Iov. 1 | 192 1 156 1176 | 165 | 128 1196 
Deo. 168 | 285 | 306 | 174 2u.7 4735 | 325 
HOE Ma TEU othe PhS) 99 } 10k. | 415 


90 
April SO 102 |) 15175. | 407 90 | 142 
Pees eee oie |) 20129 433] a7 [425 


Nae LOscacrn: Pepennest ; S.OOUGKCra mie mesGerm. 
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Dcliverics of wool into New South j.ales storcs for the ten months 
endcd April, 1948 (989 ,000 bales) were avout 37,000 balcs Ilcss than in 1947, but 
clearances have procecdcd more rapidly during the current scason and at the 
cmd of April, 1948 only 97,000 bales remaincd in storc, as against 127,000 balcs 
last year. 
RECEIVALS , DISPOSALS AID S7OCAS Or WOOL JULY TO wPRIL 
N.S.ui. Stores cxol. Albury - Thousand BaLos) 


| fi [UE Sty. ae 
| Syancy i oewcastle & | iioyrowl NOt 

| ne an wil Goulburn Moodie 
Carry-over from previous ycar | 355 5 

IR 


cf arma 
ecipts, July-April 798 A191 
Tota 35 | 49 |. 1029 3 
Disposals, July-April = is 7152 | ais) eee = 
palanec in Store at end a 


ieee foot prt wie se Neer ws! 6 


x wzJuction soles and shipments cx storc. 


During the first tcn months of the currcnt scason 2.45 million bales 
were sold at Australian auctions, The quantity was about the same as in 4 9L.6-L,7 
but the realised valuc rosc from £76.8 million to £120.) million am far 
cxeccdcd the valuc realisca in any prcvious ycar. 


During the iiny salcs in Sydney, bidcing remained very strong for average 
ond good type wools. Thc min dcmnd caac from Brivish, French amd australian 
buyers, while .mcrican buycrs wore less x.ctive. Purcnascs of iowcr-gxadc wool 
on bchalf of Russia and Japan have becn considcrable in recent wecks.- Japancse 
purchases are mac under an arrangement under which australia imports rayen and 
silk yarns ond tcextilcs in cxohange for wool. 


The average price of wool (fW1 scason basis) in Sydney Sage2e7 clogs 
Peeeey en ania sc rose from. bid por 1b. an april to ho. diniriay, 1948 <6 
comparcd with 34.52 at the opcning of the scason and 20.5d at the first post-war 
cuctions. 
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AVERCE PRICE TOI 


GREASY WOOL - SIDiY 


chien kta dite Skene aaa 
| pence per pence por 
‘ear cndcd 30%n Junc Lb . Tontn 3% le 
4923 1947 August a giao 7 
of Sate Movenber 38.0 
eles 1948 Januory 43.0 
~ = 1940 Rebrunry 1.5.0 
1944 and 192 March (Kominal) 42.0 
494.53 to 194.6 april Li 0 ZB 
Ree WUT i Seen NV ee etc ae See ed Dad) 


x On basis of British Governmens contract. 
» xX average that would be rcalised if whole clip were sold at Sydncy price levels 
of that month, 
g revised. 

In 194-7 imports of wool into thc Unitcd States om Western Contincntal 
burope did not reach the cxecptionelly heavy quantitics of 1946, but gencrally 
were well above the levcl of 1938. Re-cxpansion of textile iniustries in Italy 
and Cucchoslovakia has greatly incercascd the demand from thesc countrics. The 
Unitcd:.ingdom imported 621 million lbs of raw wool in i947 of which 168 million 
los were rc-cxported, United Kingdom production of homce-growa wool in i917 was . 
cbout 75 million los, compared with 110 million lbs in 1938. Nearly onc-half of 
tne Unitcd Kingdom! s limort requircmcents arc suyplicd by australia and most of 

the balanee by New Zcaland and South Africa, Imports into the United Statcs in 

1947 were 662 willion lbs (mors Wolagl hie qoutes; THis lnloiaye inportcd ia 4938) or 

waien australia and other Empirc countrics supplicd about oncenelf and argentina 
* moved Urusuay L%ae Che latter two countrics are important produccrs of crossbred 
wool ama greatly incrcascd their wool cxports in 1917 ond carly 1946. 


IuPORTS OF Rai WOOL Is: CERTI: COUNTRIES 
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390 235 83 45 
452 293% 46% 38 
31.6 454 500 | 1,0 


ae enna ele men a ee 
rts iinus rc-cxports. (b) Preliwinary cstim .tcs. 
Yuotcead fron "Viool Intclligence", C ovat: nonwealtn Economic Comnittcc. 
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In «april and May good rains facilitated soil preparation and carly 
mcat sowings witlich had been declared br thc Stee: oe latencss of the 192-7=18 
horvess and retandcd bi? heave weed growth, The . South Wales Department of 
BeriGulcure Cxpccts that tiis year the The oem aa be from 25% to 30% lcss 
than the 5.1 million*“acres (for grain) sowm in 1947. 


An onount of 2/— a bushel on the 1947-48 harvest payable in Junc brings 
advances on this crop to 6/6 o bushcl bulk, ani 7/- a bushel bagged, both prices 
ess freight, returning farmers about 6/2 at country siding; odditional payments 
will be made as shipments procccd. For the two snes érops farmers have 
reecived cpout 7/10. (1946-17) ond 6/41 (1945-16) at country sidings, and there 


my be further payncnts. 


Tne world supply position of groins limproved during i9L/-h0, but not 
surficicnatls to. Fulfil current requircmcnts cml to build up “reserves. bast year's 
Internctional Food Confercnce cstimetcd world import requircments of grains for 
19i-/-48 at 52 million tons, and cxport supplics at 32 million tons, incliding 
24. itillion tons ox wheat. “iat wnough rccord harvests in the Unitcd States and 
australia may increasc this cstimete for wheat by cbout 10%, supplics of coarse 
grains are below normal duc to the Malure of the smcrican maisc crop. Complete 
Bitter action Of WOrld prain necds 1s nov Feu Lil sishe. 


The four major wncat cxporting countrics (Unitca Suates, Canada 
3 australis, .rgentina) arc expectca to ship 920 million bushels in 19 =13; about 
470 million bushcls morc than in 1946-7, oid about double the pre-war average, 


Oe) (ate 


wath the inercasc being mainly duc to the cxpansion of Unitcd Statcs cxports. 
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Per x “ Payee re | ama may. dela pe ey ee ee | ve = 4. 
wNCQG CxXPOI™ tS) wen. une quovas providcd UiNCY UAC proposca LMGOLIVGLONGLL WaACAG 
agrecncat. 


‘ INTERULTIONAL, BXPORTS (0D TMPORTS OF WHEAT AID FLOUR 


(wijLliion bushcls) 
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| iemoruing increge | i Tay CY) Proposed’ Uxport aa 
; a 
Coase ee ated tea a a as L7=$18  j annual Quotas 
| a eee ere ci 7 | 500 | eae: oes 
= { is pe 
177 i i ana | 192 | 230 
aes (or 55 | 120 | 85 
coe or GG | 408(e) | cs 
PRussia ie 2 - oe a | Wie s 


bah ib cuere ek hip each Gee raa germ gayle ca ae ee | 
Hekeayntey | | | Proposcd HE CEss 
ra Q ‘ EE ‘ c oa a 
: ee GeO ine) Ole a Shy a4...sual Quotas _ | 
| Unitea Kingdon 208 | 162 | 109 | (ies | 180 | 
et a a | 1 
ji Others 7d | | pee | 
a ee ee a 
fee 82 | | 500 | 
x a ence ae TES eA Te Ae 2s NET BPG ReneS BREE BSE Ghar ee RES OE Tal PEE 
(a) vorccass (0) Incliding Uruguay (Gc) Jucvas propvosed wuier International Wheat 


pics ee eos A eas cma me 4 wake} 4 
wSreoiens; argentine ond Russia not participatin 


DaTRLING: 

Seasonal conditions for daixy production in New South Wales were very 
ravouraple up vo thc ond of March, Since thon winser cox ee. aggravated by 
fioois in some districts, havc caused the ust ae dQccline. Pasturcs, however, 
remain gencrally satisfactory and de xy cattle imve cntercd the winter period in 
4 good condision. Buticr outout for tho ten months cndcd sipril, 1948 (30,00 ‘ons) 

was above the level of ths tw pxstviovs drought-arfeetca seasons, but wa Shese 
tian in previous years, with reduccd herds and diversion of mils to othc 
products as factors. 


PRODUCTION OF 3 ~ ITN: SOUTH TW0Es. 
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Cheese production in New South Weles has bech maintained at a nigh level during 
the current scason. 
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: 
19Gb? i AGL 7-18 | 
Tcn montns cidcd April iB Oe | ee | 
Remainder of ycar “bb 21,0 


er ees ee ee 
pemeote Oy tle ee a nde 2,184 | 2,065 5 eal 


Wilk delivcrics in the metropolitan am iicticastle “oncs remain at a 
comparative high winter level but are not mecting the demand ror fresh milk, 


Period 


RiGee ee 


Md . 
which has increascd greatly in recent ycoars, and comstmcrs have bccn rationcd 
F ees ene since april, Supplics.of vholemili tio the Mii: Soaid in Syancy were 


e 3,86 million gallons in the four weeks cnicd eee rd, ag against 3.60 million 
wing perieds of thc tio previous 


gollons amd 3,22 million gailons in unc corres) 
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WILK SUPPRIES 10 MILK SO.RD, SYD 
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